PEI BIOSCIENCE ECONOMIC IMPACT

Leading sector and key pillar of provincial economy

$21 4 million $405 million 95% increase

in GDP in 2018 in direct economic in direct economic

output in 2018 output since 2012
/il 4.4%

O of the entire
provincial economy

$ $1 86 million worth of products

exported internationally in 2018

Employing highly skilled and well-paid workers

‘.‘ 1 ,900 44% higher average %

- people employed employment income

Driving innovation and attracting international talent

43% of firms have at

least one founder who
was not born in Canada

.@. $1 9 million spent by
4 \

26 firms on research
and development in 2018

Growing investment and contributing tax revenue

$37mi|lion ﬂ 51 % increase $63.8 million

in investment in private sector in tax revenue to
attraction in 2018 investment (2015 - 18) governments in 2018

Findings of an Economic Impact Assessment by Jupia Consultants measure the contribution of the bioscience sector to the PEl economy from 2012 — 18.
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